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possible system of preferential tariffs. All who are interested in the question should get a bluebook, published in 1904,1 in which the Indian aspect of the question is discussed as fully as it can be in the absence of a clearly defined scheme or proposal As we have already seen, the majority of the exports from British India consist of raw material and food-stuffs. Thus it is to the interest of the foreign countries importing them, to maintain a continuous supply of them* If they were to shut them out they would either injure their own manufactures in which the raw materials are used, or raise the price of food for their people by cutting off a source of supply. Again, of the exports from India, foreign countries take more than 61 per cent, while the United Kingdom and the Colonies take less than 39 per cent. If, therefore, there were any chance of foreign countries refusing India's exports on account of a tariff war with England, India would be the loser, but her hands would be tied, as her policy would depend on England's fiscal policy. Of the imports into India (exclusive of Government stores and treasure), foreign countries scarcely send 25 per cent*, while more than 75 per cent come from Great Britain or her Colonies. From an economic point of view India has not much in way of preference to offer to the Empire, and she has very little to gain in return from an
1 "Views of the Government of India on Preferential Tariffs," price ojd